
As of Mar 31, 2021 As of Mar 31, 2020 (PY)

ASSETS

   Current Assets

      Bank Accounts

         1010 Checking (Unrestricted) 16,048.06  125,521.30  

         1030 Savings (Restricted for Scholarships) 4,999.74  21,383.72  

         1040 Bank OZK-Checking- Unrestricted 376,028.12  

         1050 Savings-Bank OZK Scholarhships 352,651.83  

      Total Bank Accounts $                                  749,727.75  $                                  146,905.02  

      Accounts Receivable

      Other Current Assets

         1200 Undeposited Funds 0.00  -880.28  

         1210 Prepaid Insurance 628.00  0.00  

      Total Other Current Assets $                                         628.00  -$                                        880.28  

   Total Current Assets $                                  750,355.75  $                                  146,024.74  

   Other Assets

      1400 Investments-Endowment 15,795.75  15,563.70  

      1410 Prepaid Tuition (Scholarships) Current Value 2,789,110.13  2,824,567.31  

   Total Other Assets $                               2,804,905.88  $                               2,840,131.01  

   Fixed Assets

      1600 Furniture, Fixtures, & Equipment 8,556.34  4,638.61  

      1650 Accumulated Depreciation - Fixed Assets -4,638.00  -4,175.89  

   Total Fixed Assets $                                      3,918.34  $                                         462.72  

TOTAL ASSETS $                               3,559,179.97  $                               2,986,618.47  

LIABILITIES AND NET ASSETS

   Liabilities

      Current Liabilities

         Credit Cards

            2100 FNBO Credit Card 1,478.00  2,186.37  

         Total Credit Cards $                                      1,478.00  $                                      2,186.37  

         Other Current Liabilities

            2300 Accrued Liabilities

               2320 FL Unemployment Tax Payable 42.00  -176.64  

               2330 Federal Taxes (941/944) Payable 0.00  2,404.82  

            Total 2300 Accrued Liabilities $                                           42.00  $                                      2,228.18  

            2301 Accrued Payroll 8,968.68  

            2400 PPP Loan Payable 59,300.00  

         Total Other Current Liabilities $                                    68,310.68  $                                      2,228.18  

      Total Current Liabilities $                                    69,788.68  $                                      4,414.55  

   Total Liabilities $                                    69,788.68  $                                      4,414.55  

   Net Assets

      3200 Opening Net Assets 3,232,858.29  2,901,480.36  

      Excess of Revenue Over Expenses 256,533.00  80,723.56  

   Total Net Assets $                               3,489,391.29  $                               2,982,203.92  

TOTAL LIABILITIES AND NET ASSETS $                               3,559,179.97  $                               2,986,618.47  

Total
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